September 3, 2014

FINANCIAL TECHNOLOGY PARTNERS Advises KUBRA

and is pleased to announce its exclusive role as sole strategic and financial advisor to

in its 80% majority sale to

HEARST corporation

Courtesy of:

FINANCIAL

TECHNOLOGY

PARTNERS

The Only Investment Bank
Focused Exclusively on Financial Technology

Financial Technology Partners Steve McLaughlin
555 Mission St., 23 Floor Managing Partner
San Francisco, CA 94105 www ftpartners.com Tel: 415.992.8880

Tel: 415.512.8700 u steve.mclaughlin@ftpartners.com

Highly Confidential and proprietary information. Unauthorized distribution without prior consent from Financial Technology Partners LP or FTP Securities LLC (together “FT Partners”) is strictly prohibited.
This communication should not be regarded as an offer to sell or as a solicitation of an offer to buy any financial product or service, nor is it an official confirmation of any transaction, or representative of an official position or
statement of Financial Technology Partners LP, FTP Securities LLC or any other related entity. FTP Securities LLC is a FINRA registered broker-dealer. © 2014.



http://www.linkedin.com/in/stevemclaughlin2
http://twitter.com/ftpartners
mailto:steve.mclaughlin@ftpartners.com

KUBRA Hearst Acquires KUBRA
b

.

HEARST corporation

FT Partners Advises KUBRA in its Sale to Hearst

[ Transaction Overview and Rationale

Overview of Transaction

= On September 3, 2014, KUBRA announced its 80% sale to the
Hearst Corporation (“Hearst”)

= Backed by Clairvest, KUBRA provides billing and payment
solutions to customers across multiple industry verticals via
electronic and physical channels

= The Company has grown to be a leader in the emerging
Customer Interaction Management industry

Significance of Transaction

s The acquisition increases Hearst’s presence in both the billing
and payments space (already owning CDS Global), while
strengthening its foothold in the utilities vertical

= CDS Global provides customer relationship management
solutions to publishers, direct marketing firms, etc.

= Clairvest realized proceeds equal to 13.5x invested capital and
an internal rate of return (“IRR”) of over 40% over eight years

FT Partners’ Role

s FT Partners served as exclusive strategic and financial advisor
to KUBRA and its Board of Directors

s FT Partners leveraged its deep knowledge, extensive
experience (understanding all the unique aspects of the
Company’s billing, payments, outsourcing, customer interaction
and electronic commerce businesses) and broad industry
relationships to help achieve a highly favorable outcome for
stakeholders

» Successfully helped find a unique acquirer
= Transaction demonstrates FT Partners’ continued success
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KUBRA Product / Customer Interaction Channel Overview

CEO: Rick Watkin
Headquarters: Mississauga, ON
Founded: 1992
Employees: Approximately 350
Ownership: Management & Clairvest

KUBRA is a leading provider of customer
interaction management solutions to some of
the largest utility, insurance, financial
services, healthcare and government
providers

- Large base of over 500 clients,
interacting with 50 mm customer
relationships with more than $350 bn in
annual payments

- Services three of the five largest U.S.
utility companies and two of the top 10
insurance companies

Offers cloud-based solutions, hosted on a
single-source, interactive platform allowing for
seamless integration across all product lines

Used effectively to manage and support all
viable end-customer interaction channels
through one administrative dashboard
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KUBRA BCS is a complete document composition,
print and mailing solution that allows KUBRA's clients
to maximize the potential of every customer

Advanced service for capturing, personalizing,
composing, printing and distributing bills, statements,
invoices and letters via the mail stream

Over 300mm mail pieces delivered in 2013

i-doxs Suite, KUBRA'’s flagship e-billing and self-
service platform, combines the entire set of document
management, customer interaction and payment
features with a common solution platform

Specifically designed to accommodate the natural
progression of clients and their end-users to
e-Commerce solutions

15 years of investment in the technology

EZ-PAY, KUBRA'’s on-demand payments offering, is a
comprehensive, non-enrolled application that supports
multiple sales channels and payment types

The solution is a convenience fee-based solution
where the end users pay a fee to use the service

Consumers drive the demand for fee-based payments
through desire of same-day (or next-day) payment
options to avoid late fee penalties
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[ Hearst Company Overview ] [ Company Description
CEO: Steven Swartz The Hearst Corporation, a diversified mass media and
information company, engages in the businesses of:
CFO: Mitchell Scherzer — Publishing
Headquarters: New York, NY B B.road(_:z.astlng / cablg ne_tworklng
— Diversified communications
Founded: 1887 The Hearst Corporation owns CDS Global, which is
strategically relevant to the acquisition of KUBRA
Employees: Over 20,000
[ Selected Acquisition Summary @ ] [ Relevant Company Offerings
Announce KUBRA will operate as an independent unit of Hearst
Dat T i val $ Magazines, and will work closely with CDS Global, another
ae arge alue ($ mm) independent Hearst company, based in Des Moines, lowa
CDS Global provides customer relationship management
‘ JAVFTS solutions to publishers, direct marketing firms, financial
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FINANCIAL

institutions and government organizations, specializing in
outsourced magazine fulfillment services (ranked as the top
fulfillment service bureau in North America)

In addition to magazine fulfilment, CDS Global also provides
outsourced business solutions to publishers, direct
marketing firms, financial institutions, nonprofits,
municipalities and utilities

KUBRA complements CDS Global’s print and mail
management, e-commerce and payment processing
products, putting Hearst in a leading position to provide
services to a wide range of clients across multiple
industry verticals
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Financial Technology Partners LP

FTP Securities LLC

is pleasedto announceits role as lead
strategic and financial advisor to

AmMmWINS
Group, Inc.

inits Growth Recapitalization by

NEw MoUNTAIN CAPITAL LLC

valued at approximately

The Only Investment Bank
Focused Exclusively on Financial Technology

$1,300,000,000

Financial Technology Partners LP
FTP Securities LLC

s pleasedto announce its exclusive role as
sole strategic and financial advisor to

Central Payme?t)

inits Strategic Investment by

SYS

The Only Investment Bank
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Financial Technology Partners LP
FTP Securities LLC

is pleasedto announce its role as
strategic and financial advisorto

»{ MERCURY"

in its cash sale to

vantiv

for total consideration of

$ 1,650,000,000
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Financial Technology Partners LP
FTP Securities LLC

s pleasedto announce its exclusive role as
sole strategic and financial advisor to
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in its sale to

Mooby’s
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Focused Exclusively on Financial Technology

Financial Technology PartnersLP
FTP Securities LLC

is pleased to announce its
exclusive role a5 financial adviser to

@taulia

in its Series D investment led by
QUESTMARK PARTNERS

for total consideration of approximately

$ 27,000,000

The Only Investment Bank
Financial

in its approximately 60% majority sale to

SILVERLAKE

for aggregate consideration of approx.

$ 700,000,000
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Nerwosk Merciaxts Inc

in its growth investment by
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for a total valuation of approximately

$200,000,000
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in its cash sale to

for total consideration of approximately

$369,000,000

The Ordy bvestment Bark
Focused Exclushely on Financial Technology

is pleasedto announce its exclusive role as
sole debt capital advisorto

Jaglc henry.

in its acquisition of
iPay Technologies

for total consideration of approximately

$ 300,000,000
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Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP Financial Technology Partners LP
FTP Securities LLC FTP Securities LLC FTP Securities LLC FTP Securities LLC FTP Securities LLC

is pleasedto announce its exclusive role as is pleasedto announce its role as exclusive is role
sole strategic and financial advisor to strategic and financial advisor to

is pleasedto announce its role as advisorto

Googe Y7

capital

in its lead investment in
Credit O Karma
with additional participation from

IIGER #2816 Ribbitc

for approximately

$ 85,000,000
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